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PECULIAR outgrowth of the frequency of fires on a 

certain street in a village in New York State is the 
request by a propertyowner who had been refused fire in- 
surance for better police protection. If the circumstances 
are so serious that reputable companies, competing for busi- 
ness, decline to write risks, it is assuredly time for public- 
spirited citizens, and even those with no higher motive than 
self-interest, to take steps to improve conditions. 





NSURANCE COMMISSIONER FOLK of Tennessee 
wrote to Postmaster-General Payne some time ago direct- 

ing the latter's attention to the fact that certain fire insur- 
ance companies alleged to be irresponsible, were soliciting 
business in Tennessee by means of the United States mails, 
and requesting an investigation of the matter. Mr. Folk has 
now heard from the Post Office Department to the effect that 
an investigation will be undertaken. Judging from the tes- 
timony recently adduced in Illinois courts, it should not be 
difficult for the postal authorities to find sufficient evidence 
against some of the wildcat tribe to warrant the exclusion of 
their literature from the mails. Such action would undoubt- 
edly save money for a great. many propertyholders who are 
now misled by the glittering promises of concerns whose busi- 


ness it is to collect premiums but not to pay losses. 
* * * * * 


Superintendent Luling of Kansas hopes to rid his State of 
wildcats by securing injunctions against many of them, re- 
straining them from operating in Kansas. He will also pub- 
lish a “white list’’ (of authorized companies) monthly in the 
official State paper. We trust that he will find this method 
effective. 





HE point is made by a daily newspaper that the bulk 

of the property loss occasioned by such windstorms as 

the one which recently swept through Paterson, N. J., falls 
upon the people who can least afford such loss. This is apt 
to be the case, as a usual thing; for the smaller and cheaper 
houses are naturally less stable and less able to resist a tornado 
than are the large brick and stone mansions of the wealthy. 
Not that windstorms are respecters of persons or property— 
there are plenty of instances in which the most substantial 
structures of all kinds have yielded to the swirling air-cur- 
rents—but the less pretentious edifices, when not struck by 
the full force of the storm, will give way when more solid 
ones would stand the strain. This matter is one of great in- 
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terest, not only to the owners of small dwellings, but to mort- 
gagees. The latter may be amply protected from loss under 
ordinary circumstances by the value of the property mort- 
gaged; and may be also protected, by means of insurance, 
should the property be destroyed by fire ; but how many mort- 
gagees, especially in the East, would be secured beyond the 
value of the lot, should a house loaned upon be destroyed 
by a windstorm? If propertyowners are too careless or ig- 
norant to provide tornado insurance for their own protection, 
and that of parties from whom they have borrowed, the lat- 
ter should take steps to see that their loans are provided with 
this additional security. The cost of such indemnity is com- 
paratively little, and though the risk may appear to be trifling, 
yet it is the unexpected that happens. 





CORRESPONDENT familiar with affairs in the Phil- 
ippines writes an interesting letter to THE SPECTATOR, 
which will be found in other columns of this issue, relative to 
the insurance situation in our new possessions. According 
to his representations the fire insurance business is mostly 
in the hands of foreigners, the Phenix of Brooklyn being 
the only American company there. Some of the foreign com- 
panies are well known in this country as strong, substantial 
companies, that do a legitimate business in every quarter of 
the globe, but there are others there whose character is far 
from good—in fact, they are here classed as wildcats. Native 
merchants and other propertyowners in these islands, be- 
cause of their ignorance of insurance matters, are easily im- 
posed upon by irresponsible concerns, and readily fall vic- 
tims to their wiles. Our correspondent is anxious to see 
an insurance department established there for the protection 
of propertyowners and the extermination of wildcats, which 
idea is favored by Governor Taft. American companies are 
urged to enter the field and compete with the foreign com- 
panies for the business in the islands, which is said to be 
profitable. In fact, American companies should monopolize 
the business in the islands that belong to us, and thus con- 
tribute to educating to our ways this extensive population 
that now claims citizenship with us. Our correspondent sug- 
gests that there are excellent business opportunities in the 
Philippines for fire, accident, surety and liability insurance 
companies, but not so promising for the life companies. Still 
there is a constantly increasing number of white men taking 
up their residence in the islands who are certainly insurable. 
Owing to the prevalence of numerous diseases peculiar to 
tropical countries the death rate is excessive, which life com- 
panies would have to take into consideration. Should the 
government at Washington conclude to establish an insur- 
ance department in the Philippines and place it in charge of 
a thoroughly experienced and practical insurance man, the 
inducement for American companies to locate there would 
be much greater than it now is. 





LAW was passed by the New York Legislature at its 
last session providing that unauthorized fire insurance 
companies or associations doing business“in the State shall 
make reports to the Superintendent of Insurance on or before 
July 1, specifying the location of the property insured by them 
and the amount of premium received during the year ending 
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May 31 preceding. A tax of one per cent is imposed upon the 
premiums thus collected, to be paid on or before July 1. A 
penalty is provided of $100 for each day that any company or 
association neglects to file the required report or to pay the tax 
specified. The law also provides that any person who shall, 
after August I, 1903, act for any such unauthorized company 
that has not paid the tax imposed, “in adjusting losses, fixing 
rates, inspecting risks or in any other way or manner, shall be 
guilty of a misdemeanor.” This law was undoubtedly in- 
tended to reach the New England mutuals, who have for 
many years sent their representatives into this State to secure 
insurance upon industrial plants, and have collected large 
amounts in premiums without contributing any revenue to the 
State treasury. These mutuals are in direct competition with 
the legitimate stock companies that comply with the laws of 
the State, pay taxes, and in other ways contribute to the reve- 
nues of the State. The New England mutuals have claimed 
that they were not amenable to the law, because the insurance 
was solicited by the propertyowners and the policies written 
in another State. It is well known, however, that they have 
had representatives in the State soliciting insurance, inspect- 
ing risks, adjusting losses, etc. It is a boast of these com- 
panies that every risk they accept must come up to the re- 
quirements of their inspectors as regards slow-burning con- 
struction and fire-protective appliances. If these representa- 
tives are precluded by this law from performing the duties 
assigned them by the companies, of course the business of the 
companies ceases unless they make the reports and pay the 
taxes specified. It is stated that Edward Atkinson of Boston, 
the father of the New England mill mutuals, has announced 
that he will contest the validity of this statute and carry the 
matter to the highest courts for adjudication. It would seem 
to be a simple matter of justice that these mutual companies 
should pay taxes on the business they do in the State precisely 
as the stock companies do. Those who capture the game 
should pay for the ammunition. 





NE effect of the depreciation in value of all kinds of 
securities on the Stock Exchange is seen in the 
unusual number of defalcations that have occurred in banks 
and private business houses. Trusted employees in numerous 
instances were attacked by the bacilli of speculation, and in 
order to maintain proper margins with their brokers took the 
liberty of using the funds of their employers when their own 
were exhausted. Several banking institutions remote from 
Wall street have been obliged to close their doors because 
some officer had made way with their funds and available 
securities. Nearly every day some defalcation is reported, 
and it is always the “trusted employee” who has decamped. 
Sometimes the employers are partly protected by surety bonds, 
but in too many cases the reputation of the “trusted employee” 
has been such that he was not required to give bonds to in- 
demnify his employers against his possible defalcations. This 
is not good business. A reputation for integrity, fidelity and 
common honesty is something every man should have and 
prize above everything else, but human nature is weak, temp- 
tations are strong and abound on every hand. Tempting 
opportunities for easily acquired wealth, proclaim themselves, 
and man, morally weak, surrenders and is lost. Had the 
tempted been required to give a fidelity bond, he would have 
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been strengthened in his power to resist temptation by the 
knowledge that any dishonesty on his part would involve 
others who had befriended him, and also by the fear that 
the probability of detection would be increased and his appre- 
hension rendered almost certain by the activity of his bonds- 
men being added to that of his defrauded employers. No 
prudent business man, especially those in charge of financial 
institutions, has a moral right to place temptation in the way 
of his employees without surrounding them with every possi- 
ble safeguard. There are a number of substantial and trust- 
worthy surety companies that make a business of guaran- 
teeing the fidelity of persons occupying positions of trust, and 
the policies issued by them serve the double purpose of indem- 
nifying the employer and giving the employed additional 
moral stamina to resist temptation. Where moral courage 
is deficient, the fear of consequences will often deter a person 
from evil doing, and it is so well known that the fidelity in- 
surance companies pursue to the bitter end every defaulter 
whose fidelity they have insured, that the fact in itself no 
doubt serves to prevent many from taking the path that leads 
to ruin. Wall street speculation has many crimes of this 
nature to answer for, and during the past few months they 
have been numerous and conspicuous. 


THE FALLACY OF “POCKET RESERVES” IN AS- 
SESSMENT INSURANCE. 
NE of the boasted claims to superiority made by many 
assessment associations and fraternal orders over old- 
line companies is the strength inherent in pocket reserves. 
These organizations claim that they do not need to pile up 
vast funds which, quoth they, nobody will ever use, because 
they call on the membership to pay claims as they accrue. 
Years ago this argument was a very potent one, and, indeed, 
these organizations have been built up to their present size 
mainly on this claim. Experience has shown them, however, 
that some accumulation must. be made to meet the increasing 
amount of death losses, for a large part of the membership 
strenuously objects to paying increased assessments either in 
number or amount. Having promised to pay a certain sum 
in the event of the death of the insured, the wherewithal to 
pay it must either come from the members or from funds in 
hand. Some strenuous advocates of fraternal orders have 
claimed that they are as strong financially as the old line com- 
panies, and so great is the ignorance of the public on the sub- 
ject of life insurance, despite the many years of education they 
have received, many men carrying certificates in fraternal 
orders firmly believe-the claim. An analysis of the figures 
given below, however, instantly disproves any such statement. 
The following table shows the insurance in force, assets, lia- 
bilities and surplus of the old line companies (including in- 
dustrials), fraternal orders and assessment associations re- 
porting to the New York Insurance Department for the year 
ending December 31, 1902: 





Old Line Fraternal Assessment 
Companies. Orders. Associations. 
Insurance in force....... $10,179,737,760 $4,046,027,941 $286,896,57! 
POR Shc pics enna 2,062,430,804 27,564,165 7,290,845 
Liabilities ..............  1,734,520,341 5,748,708 563,540 
GEIS ons scowls oieelo' 327,910,463 21,815,457 6,733,299 


These figures show that for every $1000 of insurance in 
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force the old line companies have assets in hand of $202.60, 
the fraternal orders $6.81, and the assessment associations 
$25.43. This somewhat overstates the strength of the re- 
spective associations, as there are certain immediate liabilities 
to be provided for. In the case of old line companies the 
policyholders’ security is represented by the reserves held and 
the surplus, the reserves being included in the liabilities. Fra- 
ternal orders and assessment associations, not being required 
to maintain reserves, their security, so far as policyholders 
are concerned, lies only in the surplus funds. On this basis 
the old line companies show reserves, $1,703,971,584, and sur- 
plus, $327,910,463, making total security of $2,031,882,047, 
or $199.60 for each thousand of insurance in force; fraternal 
orders having surplus funds of but $21,815,457 have but 
$5.39 for each $1000 in force, and assessment associations 
with surplus funds of $6,733,299 show $23.47 for each $1000 
of insurance. It needs no argument to show that the proba- 
bility of all clainis being met as they accrue is stronger with 
a class of companies having, $199.60 in hand for each $1000 
at risk than with those having but $5.39, or even as much as 


$23.47. 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Yesterday was held the regular monthly meeting of the New York 
Board of Fire Underwriters, 

P. B. Armstrong is quoted as having an eye on the spacious office 
located on the ground floor of the Woodbridge building in William 
street as the future home of his Importers and Traders Fire In- 
surance Company. 

Some people are blessed with almost illimitable nerve, and one of 
this class is the man who, while serving a term in State prison for 
destroying his shop by fire, is suing an insurance company for the 
insurance thereon. 

James W. McAllister was erroneously mentioned last week as pres- 
ident of the Fire Association of Philadelphia. He is president of 
the Franklin Fire of Philadelphia, and has been connected with that 
company for more than half a century. 

A handsome floral tribute was presented to Superintendent William 
A. Anderson by members of the survey bureau staff of the New 
York Board of Fire Underwriters, the occasion being the fifteenth 
anniversary of Mr. Anderson’s connection with the board. 

George Pritchard, manager of the fire business of the British 
Dominions Insurance Company, Ltd., of London, arrived in the 
city the latter part of last week. Mr. Pritchard was formerly sub- 
manager of the New York office of the Lancashire Fire of Man- 
chester. 

Colonel ‘‘Tige’’ Nelson, secretary of the Kentucky and Tennessee 

Soard of Fire Underwriters,. was a recent visitor to the city. 

Dr. Ferdinand Hahn, general director of the Wilhelma of Magde- 
burg, is due here on August 25 on the “Kaiser Wilhelm der Grosse.” 

Reports from Boston indicate that in that city a noticeable falling 
off in premium receipts is apparent, and from the same cause that 
has affected our Metropolitan income— labor troubles. 

According to circular No. 532 the names of nearly sixty brokers 
are quoted as having failed to renew their certificates. 

Coffee lines were the chief mark this week in storage offerings, 
several shipments having arrived within the past few days. 

With an aggregate of about one million dollars for the first half 
of the year, as to fire patrol receipts, the record has been broken. 

Over seven thousand inspections were made by the various depart- 
ments of the New York Board of Fire Underwriters during July. 
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As usual those relating to the electrical division comprised the larger 
portion—more than forty-five hundred. 


Life and Casualty Notes 
A rumor is abroad that the Equitable Life is about to erect a 
new office building in Mexico City, following the lead of the Mutual 
Life in that respect. The Equitable owns property in that city 
and has for several years talked of building. The society may also 
take steps toward the erection of a modern office building in Cape- 
town or Johannesburg, South Africa. 


Numbers 1, 2 and 3 of the series of medical handbooks being 
issued by the Mutual Life of New York present a very artistic ex- 
terior. The binding is of cloth, the titles appearing in gilded letters. 
Number 1 is called “Care of Invalids,’ Number 2 ‘Emergencies, 
and Number 3 “Accidents,” all “with the compliments of the Mutual 
Life Insurance Company of New York.” These little books contain 
much practical information, presented in an attractive form. The 
full series will make a valuable addition to any general library. 





CHICAGO AND THE WEST. 


The surplus line law does not seem to be well understood, and the 
agents who have made avail of its provisions expect to have a con- 
ference with the State authorities in order to dispose of questions 
relating mainly to the tax matters and the right of licensed agents 
for unlicensed companies to receive business from the unlicensed 
agents of licensed companies. 


Through all of this one is apt to recall the words of the late 
Governor Altgeld in vetoing a similar law which the Chicago brok- 
ers sought to have passed some years ago. This governor merely 
pointed out that there was now no prohibition in the laws of Illinois 
or of the United States to prevent any citizen from applying in any 
part of the world for insurance. Governor Altgeld was equally 
sound in vetoing the valued policy law. 


It will be remembered that at the recent convention of the Fire 
Prevention and Engineering Experts strong opposition developed to 
the recommendations of the Eastern contingent in favor of not 
approving any sprinkler work unless done by certain favored man- 
ufacturing interests. The resolutions were nevertheless passed, and 
the discussion has taken a fresh turn in Chicago in connection with 
the current investigation of contractors’ and material makers’ pools 
for controlling prices in the matter of building. The architects 
have it in for the underwriters, and it is but fair to the public that 
the Chicago Underwriters Association should make its own inde- 
pendent investigation and report. 


This is especially true, inasmuch as the reorganization of the 
survey and rating departments of the association has thrown fresh 
light upon the practices permitted under the old regime, which for 
years and years was thought to be so perfect that those who dared 
to question the accuracy of the then time-honored practices were 
usually invited to go way back and sit down. 


It is reported from a small town in Wisconsin that “the business 
men have organized a mutual fire company with a capital of $100,- 
000.” Perhaps this is the same town where the free trade protec- 
tionist guards the liberties of the people by proclaiming collective in- 
dividualism and Protestant Catholic agnosticism as the sure cure 
for independent socialism. 


The Illinois Fire Underwriters and the Cook County Fire Lloyds 
are not yet in the hands of a receiver, though only one out of the ten 
alleged underwriters is reported as willing to pay up his share of 
the debts. W. S. Baker, the late attorney for these underwriters, 
was formerly one of the best LaSalle street counter men, and is ex- 
pected to soon form some fresh connection worthy of his abilities. 


Commissioner Dearth, of Minnesota, believes that moral hazard 
in fire insurance would be reduced if the assured were prohibited 
by law from insuring property for more than 80 per cent of its 
value. He cites the case of the township mutuals, which will not 
insure property for more than three-fourths of its value. But is not 
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the three-quarter rule almost universal with all classes of com- 
panies? All agency instructions are to that effect, but it must be re- 
membered that value is always an uncertain and in some cases even 
an unknown quantity. 

Apropos of such limitations, it may be recalled that when Presi- 
dent McCall, of the New York Life, was insurance superintendent 
of New York, he strongly approved in his report to the legislature 
of 1885 of the recommendation of the Fire Underwriters Asso- 
ciation of the Northwest, that the evils of under-insurance and over- 
insurance should be overcome by the adoption of the ‘“double-ender” 
clause. 

Insurance life at the Stock Yards is not pleasant these days, either 
as to fragrance or facts or fancies. Rates have gone up to fancy 
prices, companies are more scared than ever, and the assured not able 
to get workmen rapidly enough to make the required improvements 
and alterations. 


BOSTON AND VICINITY. 


The aggregate of fire insurance business during the month of July 
was very Satisfactory and better than was a.iicipated, and the 
month of August thus far, considering that it is naturally a dull 
period, has proved even more of a surprise. An important part of 
the business at present is the insuring of wool, of which receipts 
are very heavy. ; 

The companies of Hartford do not look with favor upon the prop- 
osition to adopt a stamp clerk system for Boston, believing it to 
be impracticable for large cities. 

The Home Fire of Baltimore has been admitted to Massachu- 
setts, the agency being placed with Edward D. Blake. 

The agency of the Federal has been placed with Gilmore & 
Coolidge. 

On the 14th inst. Insurance Commissioner Cutting received many 
warm and sincere congratulations, the occasion being his sixty- 
first birthday, which found him hale and vigorous, looking on the 
sunny side of life. On his desk at the department stood a beautiful 
bouquet of dahlias, sent from his son’s country estate. 


The sprinkler got to work ahead of the automatic system, and 
quenched a blaze in a building in the ‘conflagration district’? Tues- 
day morning. 

The Boston Board of Fire Underwriters has approved the sched- 
ule rating of its committee for the congested district. The principal 
reduction will be on wool storage houses. The committee is 
now engaged in its re-rating the outlying districts of Boston. 


Field & Cowles have issued a circular letter, through their agents, 
for the better understanding of propertyowners of the operation of 
the reduced rate clause, when they accept policies. The circular calls 
attention to the fact that the cost of building material during the 
past few years has greatly increased, so that the cost of a building 
erected from two to five years ago may not, by considerable, repre- 
sent the value of the building to-day; and if the owner of a build- 
ing does not pretty carefully comply with the co-insurance clause he 
is liable to be under-insured. 

Old sheds, shacks and other undesirable structures in back yards 
and alleyways in Boston are being removed by order of the Mayor. 
This, with other improvements and regulations that are to be en- 
forced, will greatly improve fire risks and eliminate many hazards 
in certain sections of the city. 

Life and Casualty Notes. 

Another of the big insurance policies held by the late Edwin M. 
Thayer has been paid, the Northwestern Mutual Life having sat- 
isfied itself concerning the validity of the claim. The policy was 
for $25,000. Before judgment was made the president of the com- 
pany and one of the trustees, who is a justice of the United States 
Court, examined the reports of the several analyses and the other 
findings that were made on the young man’s death. 

A well-known Boston life agent recently sent his card with a 
blue pencil question mark written on it to a man whom he has 
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been soliciting. The man returned the card, having written on the 
back of it the following: 

The spirit is willing, but the purse is weak. 

Of all sad words of tongue and pen, the saddest of these—I 
haven’t a ten. 

Move me ahead sixty days on your calendar. 

A. J. Smith, who for about eleven years, from 1870, was secre- 
tary of the Massachusetts Mutual Life Insurance Company, is dead, 
at the age of seventy-three. 


NOTES FRO’ PHILADELPHIA 

In the column which the “North American” of this city devotes 
each morning to important news items contained in the issue of the 
paper one hundred years before, there appeared on Thursday last 
a notice concerning the Phenix insurance Company of Phila- 
delphia, stating that the company would be ready to receive pro- 
posals within a few months for insurances on houses, stores and 
other property. While there have been many insurance companies 
which adopted the name “Phoenix” since that time, it is doubtful 
whether many of the present generation of insurance men here ever 
heard of the Phoenix of Philadelphia. 

Alexander W. Wister, Jr., member of the firm of Alex. W. Wis- 
ter & Son, returned to his office this week after having been con- 
fined to his house for six weeks on account of serious illness. 

Circular No. 485 of the Philadelphia Fire Undewriters Associa- 
tion notifies members of the adoption of the rules and requirements 
of the National Board of Fire Underwriters for the installation of 
auxiliary fire alarm systems. 

Louis Brisse of Reading has sold his agency to George W. 
Billman & Co., Mr. Brisse retiring to engage in another business. 

Charles W. Merrill, assistant secretary of the Pennsylvania Fire, 
is slowly improving after his recent serious attack of typhoid fever. 

Bearing out the prediction in the issue of August 6, the many 
offices consulted are a unit in declaring the business of the month 
to date much below the average for several years past. Leading 
agencies report that for whole days not a single new line has been 
offered, and that even renewals seem scarcer than usual. 

Continuing its work of the past few months in going over sur- 
\cys of all properties in its territory, using electricity for light or 
power, the Philadelphia Suburban Underwriters Association has 
notified agents in Camden, N. J., that it will issue a circular about 
October 1, promulgating a rule that for all fire insurances covering 
on property in that city, commencing on and after November 1, 
1903, the privilege to use such current will not be permitted without 
an advance of 25 per cent. on specific or minimum rates unless a 
certificate either of the Philadelphia or Middle Department Asso- 
ciation has been isued. 

The same association has adopted the following rule: 


When the reduced rate, average or co-insurance clause is re- 
quired such clauses as “to effect and discontinue insurance at pleas- 
ire” shall not be used except when made subject to reduced rate 
clause, average clause or co-insurance clause that may be attached 


to the policy. 

The Travelers of Hartford, anticipating the growing demand for 
automobile liability insurance, has addressed a letter to many owners 
of such machines in this city, enclosing a post card which the 
recipient can return, asking for a sample contract and rate for such 


insurance. 
Life and Casualty Notes. 

Henry Howell Hallowell, assistant secretary and treasurer of the 
Penn Mutual Life Insurance Company of Philadelphia, was found 
dead in bed on Thursday morning last in his cottage at Atlantic 
City, N. J. Death was due to a cerebral tumor. For twenty-six o/ 
the forty-six years of his life Mr. Hallowell was connected with 
the Penn Mutual, starting as a mailing clerk and rising to the posi- 
tion he held at the time of his death by reason of his marked ability 
to quickly grasp the details of each new duty put upon him. His 
sudden death was totally unexpected, although he had been in poor 
health for about two years. 

On the 12th John Williams and his reputed wife, Emma Williams, 
who in the latter part of 1902 were arrested on the charge of mur- 
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dering their little daughters by poisoning them, for the purpose of 
obtaining the small amount of life insurance which they carried, 
were arraigned before Judge Davis in the Court of Oyer and 
Terminer. By advice of counsel they refused to answer the formal 
question, “How say you, guilty or not guilty?’ By order of the 
judge pleas of not guilty were entered and the trial set for Sep- 
tember 14. : 

J. W. Phillips, formerly with the Philadelphia Casualty Company, 
has been appointed special agent of the personal accident depart- 
ment of the Fidelity and Casualty Company for Eastern Pennsylvania. 


The new branch office of the Central Accident at 1412 Filbert street 
has been placed in charge of Miss A. M. Leonard, with W. C. Speak- 
man as special representative. 

Liability and accident agents here warmly commend Magistrate 
Scott for the peremptory halt he called the other day on the too com- 
mon practice of entrusting boys with the charge of teams in crowded 
streets in the city. Accidents due to this practice have become en- 
tirely too numerous. 

Negotiations have been concluded by which the Pittsburg Life and 
Trust Company acquires control of the Northern Central Life In- 
surance Company of Toledo, Ohio. Credit for the success of the 
negotiations looking to this end, which have been carried on for 
some time past, is given to W. S. Matthews, ex-insurance com- 
missioner of Ohio, who is the president of the latter company. The 
deal carries with it the entire business, agency force and offices, and 
the Pittsburg company obtains immediate entrance into the States 
covered by the Central. The insurance in force thus acquired 
amounts to $5,500,000 and is in the States of Pennsylvania, Ohio, 
Michigan, West Virginia and Kentucky. 





COMMUNICATION. 


Insurance in the Philippines. 
[TO THE EDITOR OF THE SPECTATOR.] 


The Philippine government is administered by the United States, but 
United States laws and practices do not prevail. A United States citizen 
has no rights or privileges there. It is distinctly enunciated that the 
Constitution does not follow the flag, and all Americans have been put on 
notice by Governor Taft that the Philippines will be held as a sacred trust 
—‘‘Philippines for the Filipinos’’ is his slegan, and he advises all others 
to ‘‘vamoose’’—get out. 

It is really surprising to me how little is known here at home about 
these Philippine Islands. We read in this morning’s paper of horrors 
in Macedonia, Manchuria and other places, but nothing do we know or 
hear of the ravages of cholera, bubonic plague, small-pox and other 
pests in the Philippines, though the Filipinos are our adopted ‘‘brown 
brcthers.’’ I mention this to indicate that other things there may be 
and are in an equally bad state. For instance, insurance.” Among all 
the ten or twelve million Filipinos, not a merchant, doctor, lawyer, poet, 
author or professional man of any kind has been produced who is 
worthy of mention. So you will understand how easy it is for these wild- 
cat concerns of every class and calling to plant themselves there. There 
is not a single local company in the Philippines. They have no power 
of organization or cohesion. They have never been permitted to accumu- 
late property. The church requires and acquires that. There are to-day 
operating in the city of Manila and its third of a million population 110 
insurance companies, and only one American company, as shown by the 
directory, and not one of them but is foreign. Many of them are our 
good old friends of familiar name in Europe, but only one (the Phenix of 
Brooklyn) fire company from America. The New York Life is also there 
by a sub-agency of the Hong Kong branch, but I do not think it amounts 
to much. In fact, that is no country to insure life in. Some of the 
foreign fire companies are well known to you to be of unsavory reputa- 
tion. So there is the situation: A country with between 1200 and 2000 
islands of the most fertile nature, ten to twelve millions of people, an 
area larger than all New England, New York, Pennsylvania and Ohio 
combined, but nothing being done for it. The present government, there 
is no doubt, doing all in its power, but it can not do much, handicapped 
as it is. Our people must wake up and take hold of the problem. 
Congress has been criminal in merely playing political football with these 
possessions. 

The establishment in the Philippines of an insurance department to 
protect the people against these wildcat concerns now operating there is 
strongly urged. Governor Taft has taken the matter up, and the Insular 
Bureau in Washington favors the matter. But it needs pushing, and I am 
sure THE SPECTATOR will do its share to advance the insurance cause 
in America and the Philippines. 

The Philippines are ours, and can never be transferred or surrendered. 
We must make them safe, secure and strong. The insurance interests 
should be controlled by our own insurance people, instead of foreigners, 
as now. Our home companies must be induced to go there. Just an in- 
stance comes to me: Senator Dietrich some time since delivered a 
speech in the Senate on Philippine matters, in which he uttered a state- 
ment that marine insurance on small vessels to cross the China Sea, 
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Manila to Hong Kong (three days) was ten per cent of the value of the 
boat. Pretty good rate, don’t you think? Why should not American 
companies work this field, and secure their share of the profits? There is 
an excellent field there for surety, fire and liability companies. If you 
can do anything toward urging the establishing of an insurance depart- 
ment there, I hope you will do it, and the public interests will be served 
thereby. WW. Fe ™ 
New York, August 11. 





CASUALTY INSURANCE. 


—The Travelers has opened an agency at Jeffersonville, Vt., in charge 
of C. C. Powell. 

—C. T. Currier, Jr., is now managing the San Francisco agency of the 
American Credit Indemnity. 

—The Travelers has established agencies in San Antonio, Sherman, 
Dallas and Houston, Texas. 

—The Title Guaranty and Trust Company of Scranton, Pa., has entered 
Massachusetts and Kentucky. 

—The Maryland Casualty has opened an agency at Columbia, Tenn., 
with A. J. Nichols in charge. 


—The Norristown (Pa.) Trust Company has found it necessary to en- 
large its title insurance department. 

—The Jemison Real Estate and Insurance Company of Birmingham is 
acting as agent for the American Surety Company. 

—W. H. Metzger, general agent at Peoria, Ill., for the Preferred Acci- 
dent, has sold his agency to L. J. Forth of Effingham. 


~The Union Casualty and Surety Company has a new policy, called 
the ‘‘Commercial Accident,’’ which will appear soon. 

—George H. Bliss, Chicago manager of the Federal Union Surety, has 
been appointed special agent for the Bankers Surety of Cleveland. 

—Charles R. Fisher has resigned his position with the National Fire 
to become assistant manager in the Hartford office of the Aitna Indemity. 

—The Enterprise Accident Insurance Company of America is the title 
of an assessment concern said to be organized in Indianapolis. 

—On August 12 Judge Brown appointed Frank R. Cain receiver for the 
Freeport Accident Association on application of the Illinois Depart- 
ment. 

—Alfred B. Paul, who recently tcok the State of Indiana for the 
Travelers, has sold his agency at Columbus to Major C. Brown, formerly 
of Gallipolis. 

—The United States Trust Company cf St. Louis will do a surety and 
fidelity business, for which purposes the company has deposited $200,000 
with the State Department. 

—The Brotherhood Sick and Accident Insurance Association, Mullins, 
S. C., is being incorporated by R. B. Phillips, G. H. Hays, C. Caine, B. J. 
Singleton, James M. Thomas, D. K. Godbold and A. W. Ting. 

—A Londen exchange recently described an automatic slot machine 
which delivered an accident policy, property dated, upon payment of one 
penny. This policy provides a disability benefit of ten shillings per week 
for five weeks. 

—A number of agency changes have been made by the Fidelity and 
Casualty Company in Texas: T. F. Jasper succeeds Hoard & Duggan 
at Denton; Mark Miller & Co. succeed Miller & Magoffin at El Paso; Mc- 
Chesney, Rose & Co. succeed Talbott & McChesney at Fort Worth. and 
A. J. Barnett succeeds A. M. Beville at Clarendon. 

—Agency appoirtments: W. F. Johnson, manager accident branch in 
Atlanta, United States Casualty. D. H. Scott, special agent for North 
Carolina and Virginia, Union Casualty and Surety. E. C. Klingholz, man- 
ager at Indianapolis, National Life and Accident. Herman Bonning- 
housen, manager for the United States Casualty at Detroit, succeeding 
A. D. Campbell, resigned. 

—The Duquesne Mutual Protective and Detective Association Against 
Theft is considering a resolution to amend the charter of the association. 
If the proposed amendments are adopted the name of the association 
will be changed to the Duquesne Mutual Casualty and Indemnity Company 
and a fixed annual rate of payment will be established to take the place 
of the assessment plan now in use. 

—June embezzlements, as collated by the Fidelity and Casualty Com- 
pany, indicate defalcations as follows. Banks, $267,512; benevolent insti- 
tutions, $2573; building and loan associations, $13,900; court trusts, 
$69,000; Federal and State, $104,288; firms and corporations, $74,866; in- 
surance companies, $62; municipal, $7603; transportation companies, $364; 
miscellaneous, $55,775; total, $595,943. 
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NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Reinsurance of the Northern Central Life. 


THE Northern Central Life Insurance Company of Toledo, Ohio, has 
made arrangements for reinsurance in the Pittsburg Life and Trust 
Company of Pittsburg, which will assume all its policy obligations and 
perform the same. The details of the reinsurance are being arranged 
through the Ohio Insurance Department, as is required by the statutes 
of that State. The laws of Ohio provide that the papers must be passed 
upon by a commission composed of the Governor, Attorney-General and 
Superintendent of Insurance. Notices of the meeting of such commission 
will be given soon. 

The amount of insurance in the Northern Central is about $5,600,000, 
and on January 1 it was reported as having assets of $330,242, with a 
surplus to policyholders of $120,028. The company has been doing busi- 
ness on an old line basis for only three years. When it was reorganized 
as an old line company it took over the business of a stipulated premium 
company of the same name, but it put all of the policies on a strictly old 
line basis, rewriting the same. Hon. W. S. Matthews, ex-Superintendent 
of Insurance for Ohio, is president of the company, and it is understood 
he will remain with the Pittsburg Life and Trust Company in an im- 
portant-capacity, as will several others of the officers and managers of 
the Northern Central. 


Middle States Life and Casualty Notes. 


—The I. O. O. F. Mutual Life Insurance Society of Pennsylvania has just been 
licensed to transact business in New Jersey. 

—The Mutual Benefit’s leading agencies for the month of July were Chattanooga, 
Cincinnati, Chicago, Minneapolis, Louisville, Dallas, Boston, Philadelphia and 
New York. 

—Walter C. Stephens of Clearfield, Pa., has been promoted to the position of 
field supervisor in the Pittsburg agency of the Equitable Life. His territory com- 
prises eight counties in Central Pennsylvanii. 

—William L. King of Williamsport, Pa., is doing fine work for the Mutual 
Benefit. During the last four years he has paid for $907,000 of new business, the 
1899 business amounting to $183,500, and the 1902 business, $300,500. 


—H. P. Goddard, manager of the Baltimore agency of the Mutual Bet_.st, will 
have an associate manager after September 1 in the person of Charles T. Thurman, 
who has represented the company in Chattanooga for a number of years. 


—Plans have been filed for the erection of a six-story brick office building to be 
located at 62 and 64 Cedar street, on a plot owned by the Mutual Life Insurance 
Company. The facade will be of white marble, and the cost about $140,000. 


—Fred B. Doty, manager for Pennsylvania for the Bankers Life of New York, 
has entered into a contract with W. H. Olmstead, who has represented the Penn 
Mutual for several years, to take charge of Berks county, Pennsylvania, as dis- 
trict manager, with headquarters in Reading. 

—The Erie Association of Life Underwriters has selected the following delegates 
to represent them at the convention of the National Association: John F. 
Brown, Penn Mutual Life; George L. Davenport, Security Trust and Life; James 
M. Dickey, Mutual Life of New York; C. D. W. Brown, Northwestern Mutual 
Life; William M. Nash, AStna Life. 


Middle States Fire Insurance Notes. 

—The German Equity Fire of Rochester, N. Y., has removed its headquarters 
to Buffalo. 

—Charles S. Dodd of Newark, N. J., has become associated with John M. 
Osborne under the firm name of Dodd & Osborne. 

—The Mohawk Valley Fire of Little Falls, N. Y., has been incorporated, with 
Irving Snell, president, and L. O. Bucklin, secretary. 

—The recent fire in Medina, N. Y., may have the effect of stirring up the local 
authorities to reorganize and improve the equipment of the fire department. 


—William M. Penniman of Watertown, N. Y., one of the most prominent in- 
surance men of that section of the State, dropped dead recently in his office. 


—William P. Roach, special agent of the Commercial Union and the Palatine 
for Western New York State, is convalescing at his home at Cold Spring, N. Y. 


—Supreme Court Justice H. T. Kellogg of Plattsburg, N. Y., has issued an 
order dissolving the Patrons of Industry Fire, and appointing Clarence B. Kilmer 
as receiver. The order has been filed in the Saratoga County Clerk’s office. 


—The policyholders of the defunct Iron City Mutual Fire, which failed in 1897, 
received notices recently of heavy assessments, amounting in some instances to 
nearly $100, and were also notified that future assesments might be called for. 
In Erie, Pa., quite a number of people took out policies in this company. *A 
separate slip of paper was attached to each policy issued which read “That in no 
case would an assessment be made of over $40.”” R. T. Marsh, who represents the 
company as attorney in Erie, has notified the policyholders that unless the assess- 
ments are forthcoming at an early date judicial proceedings will be commenced. 
The policyholders may contest the validity of these assessments. 
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THE NEW ENGLAND FIELD. 


Captain Stratton Dead. 

CAPTAIN WILLIAM H. STRATTON, manager of the Factory Insurance As- 
sociation, died at his residence in Hartford on Monday from Bright’s dis- 
ease. While attending the International Fire Prevention Congress in 
London in July the attack became so severe as to necessitate his immedi- 
ate return home. During the few days preceding his death he failed 
rapidly, and the end was not unexpected by those intimately connected 
with him. 

Captain Stratton was a native of New Haven, and in early life was 
engaged in pipe construction and the sprinkler industry, which practical 
experience stood him in good stead on becoming inspector for the factory 
mutual insurance companies in 1888. His marked ability was quickly 
recognized, and he soon became chief inspector of the Southern and 
Western districts. The deceased’s connection with the Factory Insur- 
ance Association began in 1895 as an assistant manager, from which 
position he succeeded to the managership in 1898. The great progress 
made by the association under his direction amply displayed his marked 
ability. 

Captain Stratton was particularly interested in the Southern field. No 
one is entitled to more credit than he for the improvements which have 
been introduced from time to time in the construction and equipment of 
Southern cotton mills. The fire protection arrangements which are now 
accepted as necessary to the safety of cotton mills were first brought 
lrominently before the manufacturers through his untiring efforts. 

As a member of the New England Cotton Manufacturers Association, 
the Southern Cotton Spinners Association and the American Society of 
Mechanical Engineers, Captain Stratton was in close touch with the man- 
ufacturing and engineering interests, and consequently was in a position 
te gather much that was useful and instructive from the fire-prevention 
point of view. He was also chairman of the executive committee of the 
National Fire Prevention Association, and a member of the British Fire 
Prevention Committee. 

Captain Stratton was prominent in military matters, being connected 
with the Connecticut National Guard, and was a Mason of high rank. 
He was a man of strong personality and won hosts of friends through- 
cut the country. His death is a great loss to insurance interests, and his 
place cannot be readily filled. 

Insurance Items from New England. 

—The Security of New Haven has granted Secretary Herbert Mason six months’ 
leave of absence. Mr. Mason will take a European trip for the benefit of his 
health. 

—A foreign company having $1,000,000 capital is reported to have signed a 
contract with George W. Taylor of Boston to represent it in the United States 
and Canada. Beyond the fact that the company is not a British one, nothing 
further can be ascertained at this date. 


THE WEST. 


Minnesota Mutual Life. 

VOLUMES one and two of a series of pamphlets bearing the title ‘‘Not 
Lightly Spoken,’’ have been issued by the Minnesota Mutual. Volume 
ene contains the certificate of Commissioner Dearth, authorizing the 
company to transact business, a letter from the examiner of the Insur- 
ance Department, and recommendatory letters from the St. Paul banks 
and policyholders in various States. Volume two is devoted to a few 
letters from beneficiaries of the company’s policies. These pamphlets 
are attractively printed, and the paper and cover are of excellent appear- 
ance. The title appears in raised letters. 








Western Life and Casualty Notes, 

—The Reliance Life of Pittsburg has entered Ohio. 

—Charles Y. Smith of Detroit has been made city superintendent for the Mutual 
Life. 

—John J. Vaughn, for several years assistant cashier in the Kansas City office 
of the New York Life, died recently. 

—The Security Life and Annuity Company of Philadelphia and the Title Guar- 
anty and Trust Company of Scranton, Pa., have applied for admission to Wis- 
consin. 

—The Northwestern National Life has purchased ground at the corner of 
Nicolett avenue and Eleventh street, Minneapolis, upon which it will erect a 
modern office building. 

—J. G. Robinson, organizer of the Northern Central Life of Toledo, Ohio, died 
recently. He was still secretary and general manager of the company, although 
for the past five years he resided in Los Angeles. 

—Apparently as an outgrowth of the recent attack on the methods of Iowa life 
insurance companies by William E. Curtis, a suit has been filed in the Polk 
County (Iowa) District Court, directed against the Northwestern Life and 
Savings Company of Des Moines. The plaintiff is Rena B. Cathcart, formerly of 
Des Moines. A number of allegations are made in the complaint, and it is said 
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there will be filed over 500 interrogatories respecting the details of the manage- 
ment of the company. The suit is of much importance in that the court will be 
asked to pass upon the methods pursued by many of the Iowa companies. 

—Elmer and Jay Dwiggins, who have done work for the Equitable Life in South 
America and Europe, are to have charge of the Des Moines and Davenport dis- 
tricts for that company. 

—The County Treasurer has filed suit against the Union Central Life for $174,- 
427.51. This amount is the excess over the liabilities claimed by the company upon 
which taxes should be paid. 

—The Murphy & Surles general agency of the Northwestern Mutual Life is 
making a fine record. During six months ending June 30, 1587 policies were 
delivered, for $3,187,157, calling for $145,688 in premiums. 

—The National Life, U. S. of A., has appointed H. E. Don Carlos general West- 
ern superintendent for that company, his territory to extend to the Coast States, 
with headquarters in Denver. He was formerly manager for the National Life 
and Trust in Colorado. 

—S. Giffin Ball has been given charge of a new agency of the Mutual Benefit, 
comprising fifteen counties in Northeastern Iowa, with headquarters in Dubuque. 
Mr. Ball has served the company as superintendent of agencies in New York 
State and also in the New York city agency. 

—Manager Oscar F. Miller, who has booked Adelina Patti for a concert in Mil- 
waukee, is trying to insure the life of this great singer for the three months and a 
half elapsing before her appearance. A large advance payment to Patti has been 
made. No insurance company thus far will take the risk without examination. It 
is said that other managers are imitating the example of Mr. Miller. 

—The Pioneers of America is in process of organization at Pekin, Ill. The 
trustees intend to operate under the assessment life insurance laws of that 
State. A clause will be inserted in the articles of incorporation requiring 
the society to make an annual valuation of its policies on a basis not less 
than the National Fraternal Congress Table of Mortality with four per cent 
interest; such reserve to be charged and reported as a net liability. The business 
will be prosecuted through local lodges. The expense element will be limited, and 
profits are to be distributed on an annual dividend plan. Rates are to be made 
high enough to provide for all future obligations. I. P. Mantz has been elected 
secretary, and the company expects to begin writing business by January 1, 1904. 


With the Western Fire Underwriters. 

—The National Union of Pittsburg has applied for admission to Arkansas. 

—The Security of Cincinnati has appointed Rohrer & Shank its agents at Spring- 
field, Ohio. 

—The Mutual Fire of Chilton, Wis., has been organized to operate in Calumet 
county only. 

—The District Court at Columbus, Ohio, has declared the Ohio anti-trust law 
unconstitutional. 

—The German of Pittsburg has appointed George S. Haskell of Chicago its agent, 
with an independent line. 

—The German of Indianapolis has appointed L. P. Funkhouser of Lincoln, Neb., 
its general agent for Kansas. 

—W. L. Althouse, formerly special agent of the Manchester Fire for Michigan, 
has been appointed special agent of the Western Factory Association. 

—John Naghten & Co. of Chicago have been appointed Illinois general agents 
for surplus lines for the British Dominions, the Ottawa Fire and the Allegheny 
Fire. 

—The Atlanta-Birmingham of Birmingham, Ala., is reported as having decided to 
transact a surplus-line business in the West through the Chicago firm of Critchell, 
Smith, Whitney & Barbour. 

—W. C. Miller, recently receiver of the Iowa Mutual, has been appointed 
special agent of the Citizens of St. Louis for Iowa and Nebraska to succeed 
George Culver, who recently resigned. 

—Harold W. Letton, son of Theodore W. Letton, United States manager of the 
Prussian National, has been appointed second assistant general manager of the 
company, with headquarters in Chicago. 

—The recently organized Underwriters Western Classification Bureau of Chicago 
has appointed F. W. Gibsone of Denver, Col., formerly special agent of the New 
Zealand Fire for the Mountain field, its statistician. 

—The Metropolitan Fire of Chicago has been examined by the Illinois Depart- 
ment prior to admission to Ohio. The company shows an increase in assets of 
$18,000. The Metropolitan will write surplus lines on whisky in Ohio. 

—Peter Ferguson, an insurance agent of La Crescent, Minn., is being proceeded 
against by Daniel Webster, proprietor of the Toledo Woolen Mills of La Crescent, 
who has been unable to collect $6000 of insurance, which was written through 
Ferguson. 

—The local agency of de Roode, Faulkner & Ettelson, at Chicago, achieved a 
rather remarkable record for the Hanover Fire of New York in the three years 
ending August 1, 1903. The loss ratio during the whole of this period was 
precisely 26.80 of the net premiums. 

—Actuary Brinkerhoff of the Illinois Department and the Chicago firms holding 
licenses under the new surplus-line law will hold a meeting in the near future for 
the purpose of straightening out the misunderstandings that have cropped up 
from the enactment of the above statute. 

—Among the companies having so far reported their Chicago returns for the 
first six months of 1908 for the purpose of taxation, the following lead in 
volume of business transacted: Phenix, Brooklyn, $258,939; A®tna, Hartford, 
$257,989; Liverpool and London and Globe, Liverpool, $253,082; Hartford Fire, 
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$194,018; North British and Mercantile, $170,916; Germania, New York, $170,073; 
National, Hartford, $143,680; Continental, New York, $138,450; London and Lan- 
cashire, $128,789; Connecticut, Hartford, $114,108; Queen, New York, $111,255; 
Norwich Union, $103,232. 

—In connection with the settlement of the affairs of the Illinois Fire Under- 
writers and the Cook County Lloyds of Chicago it is reported that of the ten 
underwriters liable for outstanding claims one only is settling his portion of the 
liability, while the others do not seem inclined to follow this course. 





THE SOUTH. 


Southern Life and Casualty Notes. 

—The Commercial Tribunal of Appeals of Texas has revoked the sentence of 
the New York Life Insurance Company. 

—Ex-Governor William S. Taylor of Kentucky has been appointed Indiana State 
agency ditector of the Hartford Life, with headquarters at Indianapolis. 

—Clarence Anderson, Deputy Commissioner of Kentucky, has been appointed 
manager for the National Life of U. S. of A. in Western Kentucky, with head- 
quarters in Paducah. E. A. Fox of Atlanta has been appointed manager for 
Eastern Kentucky, with headquarters in Louisville. 

—W. H. Dodd, ex-president of the Southern Mutual Aid Assciation of Bir- 
mingham, Ala., is now organizing a new life insurance company at Louisville. 


Hon. R. P. McDavid, ex-Insurance Commissioner of Alabama, is to be associated 


with Mr. Dodd in the new undertaking. 

—Charles W. Gold has purchased an interest in the firm of Peacock & Gold, 
general agents for the Provident Savings Life for North and South Caro- 
lina. He is a brother of P. D. Gold, Jr., who has been associated with Dr. Dred 
Peacock for some time under the above firm name. Charles W. Gold is a man of 
broad business experience, for, after having been graduated from the North 
Carolina College of Agriculture and Mechanic Arts in 1895, he engaged in the 
dairy business for about a year, but, as the field was not broad enough to suit 
him, after looking about for a time, he founded The Wilson Times, and de- 
veloped it so rapidly that he was able, within a few years, to make it one of the 
best weekly papers in Eastern North Carolina. Soon after he sold it out to the 
firm of P. D. Gold & Son, for which he received a one-third interest in that con- 
cern. While with this concern Mr. Gold devoted considerable time to the soliciting 
of life insurance, and, finding that he was well adapted to it, he was soon after 
induced by Peacock & Gold to take a district manager’s contract in Eastern North 
Carolina, where he met with such marked success that he was offered by them, in 
June last, an interest in the firm, which offer he accepted, thus making the firm 
of Peacock & Gold comprise Dred Peacock, P. D. Gold, Jr., and C. W. Gold. 
With the energy that has already been shown by these gentlemen, their future 
in the Carolinas is assured, as they are all men of wide acquaintance and of the 
best standing, and the Provident Savings can feel sure that they will receive a 
large line of good business from this combination. 


Southern Fire Insurance Notes. 

—The Williamsburgh City Fire has been admitted to Mississippi. 

—The Agricultural of Watertown will enter Mississippi and Florida in the near 
future. 

—Thomas E. Mount of Dallas, Tex., special agent of the Hartford Fire, has 
resigned to accept the special agency of the German-American of New York for 
Louisiana and Mississippi. 

—The insurance business formerly conducted by Drew & Co. of Houston, Tex., 
has passed into the hands of W. G. Fraser and F. D. McIntyre, who will continue 
the business under the firm name of Fraser & McIntyre. 

—The High Point Fire of High Point, N. C., has been licensed to transact 
business in North Carolina. The new company has a capital of $50,000, and the 
officers are: President, J. M. Pickett; secretary, Joseph D. Smith. 

—The E. P. King & Co. insurance agency of Knoxville, Tenn., has transferred 
its business and good will to J. E. Hickman and Richard P. Johnson, who will 
continue the agency under the firm name of Hickman & Johnson. 

—Attorney-General Bell of Texas has filed suit in the District Court against the 
A®tna Fire Insurance Association of Dallas on the alleged ground that the iatter 
company has failed to comply with the act of the legislature requiring mutual fire 
companies to file statements of their affairs by August 1. 

—With reference to the Hartford’s notice to its agents in Texas, Capt. D. E. 
Grove has issued the following explanatory circular regarding the Texas tariff: 
“In answer to queries of agents who seem to have misunderstood our circular 
letter of July 15, accompanying the new tariff, and in order to make our original 
answer clear, I beg to advise that it 1s not intended to disturb existing rates, nor in 
any case to waive the twenty-five per cent advance heretofore demanded thereon, 
except where material changes of occupancy or exposure have occurred in individ- 
ual risks which necessitate a complete revision of previous rating, and then only 
after submission of carefully prepared details to the undersigned and promulgation 
of new rate from this office for the Hartford.” 


_—_—_—_—o—ooOOee_——————— 


—The Surveyor Insurance Directory of the States of New York and New Jersey, 
for 1908, has been issued. This is a useful publication, containing lists of com- 
panies, agents, brokers and underwriters’ organizations in the territory named, 
and also other information. 





THE PACIFIC COAST. 


Life and Fire Insurance Notes. 
—The Lumbermens of Seattle, Wash., has been incorporated. 


—Lu-Kwong Way of San Francisco has succeeded Lui Men as agent of the Po 
On Marine. 


—E. G. McCarter is now representing the Massachusetts Mutual Life at 
Lodi, Cal. 

—The insurance rates in Salem, Ore., have been raised, owing to defective 
insulation of electric wires. 


—The San Francisco agency of the American Credit Indemnity is now in the 
hands of C, L. Currier, Jr. 


—The Weinstock, Lubin & Co. department store at Sacramento, Cal., is to be 
equipped with automatic sprinklers. 


—The Provident Life and Trust of Philadelphia has commenced the erection of 
a fireproof ten-story building in Tacoma. 

—The Upper Rhine Marine of Munich will enter California shortly, with Gutte 
& Frank of San Francisco as representatives. 


—W. R. Herony, agent of the Pacific Mutual Life at Brigham City, Utah, is 
missing and the company desires to know his location. 

—L. H. Rhuart, manager of the New York Life in Arizona, who was thought to 
have been killed, has returned to Pheenix in good health. 


—A new rate-book has been issued for Everett, Wash., which shows a reduction 
on brick buildings of from 10 to 15 per cent. Some other rates: are reduced 
50 per cent. 


—The board of trustees of the city of Arcata, Cal., has passed an ordinance 
defining the city’s fire limits and providing for the regulations concerning build- 
ings therein. 

—Treasurer Kepoikai of Hawaii has appointed George Smithies Insurance Com- 
missioner. The appointment will not become effective until October 1, at which 
time the new insurance law goes into effect. 


—Blair T. Scott, general manager Washington Life, Portland, Ore., is meeting 
with splendid success this year. Last year Mr. Scott’s department paid over 
$1,000,000, and during the first six months of 1908 his paid business is $562,000, over 
ninety-six per cent of which is on the annual-premium basis. 


—Captain James H. Bruce of San Francisco, Cal., for the past twenty-three 
years chief marine surveyor of the Firemans Fund, has retired. As an expression 
of the appreciation in which Captain Bruce’s past services to the company were 
held, a handsome solid silver tea set was presented, the tray bearing a silver plate, 
upon which was engraved a testimonial from his associates, and near by a large 
group picture of his fellow officers, many of whom were associated with Captain 
Bruce for a number of years. 


—W. J. Dutton, president of the Firemans Fund of San Francisco, Cal., has 
returned home from his three months’ trip through the East. When asked if he 
would be a candidate for Mayor, Mr. Dutton emphatically replied: “Why, my 
dear sir, flattering as it is to be considered in connection with the mayoralty, I 
could not possibly think of it for a moment if brought to me on a gold platter—a 
lheavy one—and the platter thrown in. No; my business interests would not allow 
me, even if I were willing to assume the burdens of the office.’ 











MISCELLANEOUS. 





Compendium of Official Life Insurance Reports. 


ONE of the most valuable statistical compilations relating to life insur- 
ance an agent can use is the Compendium of Official Life Insurance Re- 
ports, the fifteenth annual edition of which is now ready. The returns 
of the several Insurance Departments of the United States for the year 
ending December 31, 1902, show that eighty-three companies were trans- 
acting business last year under the so-called legal reserve or level pre- 
mium laws. These eighty-three companies were domiciled in twenty- 
four different States and Canada, and no one Insurance Department con- 
tains the reports of all of them. In fact, in order to obtain the full 
detailed reports of each and every company recourse must be had to no 
less than eighteen official State reports. The Compendium of Official 
Life Insurance Reports, however, gives in minute detail the figures of 
every company operating in the United States, thereby putting the agent 
in possession of a combined official report for the two years ending 
with January 1, 1903. 

The publication consists of sixty tabulations or exhibits, occupying over 
110 pages and showing all the figures necessary to a thorough understand- 
ing of the financial standing and business growth of the companies. 
Assets, liabilities, income, disbursements, new business and insurance 
in force are thoroughly dissected, while various deductions are made 
from the figures tending to show the strength, economy and progress of 
the several companies. Copious explanatory notes are presented, and as 
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the data is all obtained from official sources, the work can be relied upon 
as authoritative. The work is published by The Spectator Company, 95 
William street, New York, to whom all orders should be addressed. 
Price, $1.50 per copy. 

In the accompanying table, taken from this work, are shown the aggre- 
gate transactions of United States companies for the year 1902: 



























































Ordinary Industrial 
Companies. Companies. 
Number of companies.........0-....0eeeeeeeeee 68 12 
CREAIR SUOCN i555 Sie gna te hie coin pain /casiornareinisiegines $9,027,285 $4,580,985 
INCOME. 
IMOWiDPORMIOIS 5655: 500s ss <creieciveo ewes ss ovine 62,245,374 14,038,935 
Renewal premiums @...........0cece eee eee eees 249,317,213 70,880,756 
Received for annuities. .............ccccccccceee 10,237,601 226,718 
Total premium income.............eeeee0 321,800,188 85.146,409 
Dividends, interest, etc. @...........cccceceeeees 70,824,266 5.450, 366 
Received fOr TEMS. «.<,5/<.60::00:0:00:0%i0'00 00000 s0000s 8,243,195 1,329,675 
PRAGUE. POOOUIE 5 5:0 'o isd: 0ie 6: 0:saidoiniews se'vwawe sions 10,871,621 861,985 
Total interest and other income..... ete 89,939,082 7,642,026 
MQtMI NERO. «5% sos oc cee 3 cecie ses sce te 411,739,270 92,788,435 
EXPENDITURES. 
Paid for death losses... s00 00... 00ccsecosccncecess 96, 150,366 23,356,098 
Paid for matured endowments.................-- 22,307,808 112,052 
PROUUINOS DONS 2505.5 cc concrecncbieccceset cores 4,794,623 74.218 
Paid for surrendered, lapsed and _ purchased 
MII 5 oo 'orsia pinata ble ote nie aioele ss siele ee Cems 25,692,583 1,557,241 
Dividends to policyholders............00..eee00: 23,979,665 1,859,067 
Total payments to policyholders........... 172,925,045 26,958,676 
Dividends to stockholders............see.see00-- 505,696 356,112 
Commissions, salaries and traveling expenses of 
agents.........- am sibe eke welseiss minnie vices es sees 52,351,443 25,572,800 
Medical fees, salaries and other charges of em- 
ployees ...... Pale Hilenn nw see Sam adeaiesin cic'ese ses 11,563,190 4,973-408 
All OUREr OXPENSES G..0050c secs cdeeeceenscesccee 21,510,824 5,249,078 
Total expenses of management........... 85.931,153 36,151,398 
Total expenditures. ........00ccccessecces 258 856,198 63,110,074 
Excess of income over expenditures............. 152,883,072 29,678,361 
ASSETS. 
FRCAUOSIRIG QWNIOG 6 ooo .csinisios 550 0.5.0000v sos cosines 145,139,623 25,012,664 
Bond and mortgage loans..............00+20000: 526 079,025 47,182,984 
MORIN oon 5 scp cnes 0 1o5c cons sew mioiesiosciecisins 805,512,987 66,574.043 
SIONS IEG oc sis cin ciew'cwincccicccevensccaceesees 120,708,914 11,042,341 
SGP IOUING so no siccecs<s0sdeewsesscsios scinee 55,014, 162 5,985,850 
Premium notes and ioans..............e0eeeeeee 124,608 066 3.319, 602 
Cash in office and banks.............0...eeeeeee 85,156,046 10,627,909 
Net deferred and unpaid premiums.............. 33-594.327 5,310,038 
PTNOUOE BESOOS Bs 6 56.0 os 65stiase:0 wiwieic cn ns5:c 0s 8:00 © 19,678, 109 1,276,161 
Total admit ed assets...............2.005 1,915,491,259 176,331,592 
Ptems not AGmited 6. cic 5 8 nn st ce ecevs 10,701,212 2,135 962 
LIABILITIES. 
RGSETVE (4 PEF CONT... ccs cere ccle eis cecwatee 1,587,819,630 | 150,161,292 
Losses and claims not paid....................0. 11,502,942 507,420 
OTP fa ass a0 9 Sis iore 2 was wisp 0 Siore's 9 '61S soaisi-e 662,392 78,443 
Dividends unpaid ... ......00cccccccsvcccvceees 3.398 249 114,180 
All other Tiabilities a... escccc cecccweccsecces 42,138,073 1,754,240 
Weta BRIE oe. o:csisie'sisivinetioiesesivisisinne ages T,645,521,285 152,615,575 
Surplus to policyholders..................- 269,969,973 23,716,017 
PoLicy ACCOUNT. m 
- olicies 83.697 225,591 
New business written ...............55 ; masts eee os atau 
New business not taken...............2- seeeeee FORCG282G | Seca sceass 
New business actually paid for..........  ...... EiSO¢,09F, 080° | cececccess 
Whole life policies in force...........0..ee eee eee SjJOB,02089F | ccisiewcceee 
Endowment policies in force..................6. Z,IGOOCOjOIG; | accvecscese 
All other policies in force @..........0..eeeeeeee FOOCOFiOSS | wecincscce 
: : Policies 4,172,288 13,448,147 
Total insurance in force........ Amount| 8,698,587,912 AP 7 geld 
Total assets (including non-admitted items)} 1,926,192,471 178,467,554 
Tota! surplus (including non-admitted items) 280,671,185 25,851,979 








a Where the various it ms of a few companies’ statements have not been classified, the 
totai amounts have been included in these aggregates. 





Life and Fire Insurance Notes. 

—Whitney & Duryea have insured their three-year-old thoroughbred winner ot 
the Brooklyn handicap, Irish Lad, for $40,000. 

—An actuary desiring to become identified with a small, but prosperous, com- 
pany, would do well to correspond with the institution which advertises in another 
column. 

—President Morgan G. Bulkeley of the A®tna Life, recently elected department 
commander of the G. A. R., will lead a party of several hundred to the national 
encampment at San Francisco. 
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DIRECTORY OF INSURANCE COMPANIES AND GENERAL AGENCIES IN NEW YORK CITY. 


Offices of New York Stock and American Branch Offices of Foreign Fire Insurance Companies—Underwriters’ Agencies—New York 
Branch Offices of Stock Fire Insurance Companies Located Outside of New York—Branches of Other State and Foreign 
Marine Companies—List of Lioyds—Mutual Marine Companies—New York Accident and Miscellanzous 
Insurance Companies (Stock)—Branch Offices of Miscellaneous Stock Companies— Miscellaneous 
Mutual Companies—New York Branch Offices, Assessment Accident Companies— 

New York Life Insurance Companies—New York Branch Offices of Other 
State Life Insurance Companies—New York Assessment Life 
Companies—New York Assessment Accident Companies. 


NEW YORK STOCK FIRE AND MARINE [INSURANCE COMPANIES. 











| 














Name and Address. President. Secretary. 
| 
Am. & For. Marine, Cot. Ex. Bldg..| W. L. H. Simpson-_..| John E. Hoffman. 
Assu. Co. of America,4 William_..| R. C. Rathbone-..-...- R.Bleeeker Rathbone. 
British-American, 45 Cedar_-__...._- ote Knowles........} W. T. Blackwell. 
Caledonian- American, 50-52 Pine-.- i Ts | N. A. McNeil. 
Colonial, 47 Cedar...._..............- Rie WD cso cscs | E. E. Hall. 
Commercial Union, 58 William__.-_- / A | C. J. Holman. 
Commonwealth, 67 William..-_..... Cc. S. Bastow. ........ | E. J. Perrin. 
Continental, 46 Cedar__.......-...-.- Henry Evans........; Joseph E. Lopez and 
Edward L. Ballard. 
Empire City, 61 William_......_-...- L. Murray, Jr.....<.< D. J. Burtis. 
German-American, 35 Nassau___...-. W.N. Kremier.-.-....-. Chas. G. Smith. 
German. Alliance, 35 Nassau_-...... W.N. Kremer.... md Chas G. Smith. 
Germania, 62 Willigur =)... H. Schumann........ C Ruykhaver and 
| Gustav Kehr. 
Globe & Rutgers. 76 William.-......- E. C. Jameson....... | Lyman Candee 
Greenwich. 56 Wall and 61 Pine_...- M. A. Stone....__...- | W. B. Ward, Asst 
Hamilton, 75 William--...........-.-- p. D. yi 24 |D D. Leeds. 
Hanover 34 Pine } s | Jos. McCord. 
Frome, 86 Cdl. co. ciaccndccscsccacs J. Bs Areunah M. Burt's 
| and W. H. Cheney. 
Indemnity, 56 Pine..................- J. Montgomery Hare| J. H. Burger and H 
B. Anthon 
Kings County, 45 William.__........ ha ee | Christian J. Volf. 
Lafayette, 4 Pine. .......-.........-- o 0 a E. H. Betts. 
Liverpool & Lon. & Globe, 45 Wm.. H. W. Baton......... |G W. Hoyt. 
Nassau (Brooklyn), 84 Willian-_..... W. Harkness....-...} T. M. Harris. 
National-Standard, 45 William__.... R. Bleecker Rathbone} Emil G. Piper. 
New York Fire, 72 Wall_...........- A. COMOU.....- oases }C. A. Hull. 
Niagara, 46 “a Raa ea Harold — eS G. W. Dewey. 
North German, 29 Libertv....._.-..- Adolph Loeb.......-- Henry C. Timm. 
North River, 84 William. .........<... W. E. santa. cacnwl Fo eee CURE 
N. British & Mercantile, 76 William_| E. G. Richards_-_...-- |. F. Hastings. 
Northern, 50-52 Pine._...............| Leander N. Lovell... dE axe Marshall. 
Pacific, 76 William.................-.- Frank T. Stinson....| C. V. Meserole. 
Pelican, 47 Cedar........--.-..<..-..-. Oe L. P Bayard. 
Peter Cooper, Ninth st. & Thire av._| M. J. Ennis__....-.... Otto B. Candidus. 
parse) (econ okiya). 71 William_.... G. Sheldon-.......- Wm. A. Wright, 
Queen, 41-48 Cedar. .................- E. F. Beddall.....-.- N. S. Bartow. 
| seat bot Ss ) OE ae &. P. Preeeoe.......... C. A. Garthwaite. 
United States, oo du) ee W.W. Underhill.. .| S. M. Craft. 
Victoria, 35 Pine.._.. occa) bis El> GNA ..s~ica.-) & ee Reade 
Westchester, 66 Wall... G.R Crawford. -| M. O. Brown. 
W’msburg City (B’ klyn), Fe A F. H. Way. 











FOREIGN FIRE INSURANCE COMPANIES. 




















Name and Address. Manager. 
Aachen & Munich Fire, 46 Cedar_...............-...-..- J. A. Kelsey. 
PEORIA opin nn se andndeeaeenss40deaveesssceeas Weed & Kennedy. 
Atlas, ase Williand.-...°.......---.--2- Sieh daaaoeeoee Frank Lock. 
FR A NO lo oi wane wesc actwen amasencqesseaa Weed & Kennedy. 
British America, 49 Cedar ..-| W..L. Perrin. 
Caledonian, 50-52 Pine_....-- sage Neal Sa Pontseaw tiecin ee C. H. Post 
Cologne Reinsurance, 35 Nassau... _.....---.--.------- E, M. Cragin. 
Commercial Union, 58 William...._......-....---------- A. H. Wray 
Hamburg-Bremen Fire, 19 Liberty.-.......-...--.----- F. O. Affeld ‘& H.C. 

Buchenberger. 

Helvetia-Swiss, 29-31 Liberty.............--------.----- Weed & Kennedy. 
Law Union & Cro: WARN CE ia tals Sinai nxeencias Hall & Henshaw. 
Liverpool & London & Globe, 45 William__....2.221-1- H. W. Eaton. 
London Assurance, 44 Pine...................-..-.-----| C. L. Case. 
London & Lancashire, 57 William.....--.........------- A. G. McIlwaine, Jr. 
Mamepesres. Giiee We Gils csosess enn. ons sce cess George S. A. Young. 
Munich Reinsurance, 346 Broadway..-...-.....-------- Carl Schreiner. 
Netherlands Mire. <e Liberty. ...... <..- ......-.....--.... Weed & Kennedy. 
North ogee Mercant'le, 46 William............-.-- E. G. Richards. 
UCR REI ie no scp oa sanans Sowden oaaeaeed G. W. Babb. 
UG ORIG ID Chieti, Ot ENE =o os css oc n ns caewsocncnacen J. Montgomery Hare. 
Palatine, 58 CoE (hk eS SAE Soe a aa ae re H. Wray. 
DE Meare a a> sn ennnornsctnnssceusetneesnwes . D. Irving. 
POO Sg 0 Se ee ee ee eer mene Cecii F. Shallcross. 
Royal Exchange, 92 William. .....................-...-- Robert Dickson. 
Salamandra, 27 William_...........- il AEE Toe Rt I A, Albert Wilcox & Co. 
Ms Ot) WEN aincina bo enccceene ccsnacutuveesesacanesecs C. F. Shallcross. 
State Fire, Ne aos cakatcuibaaacnise vamanweeane owen Hall & Henshaw. 
IEEE oo cctancssSmaechdeba condurcocnsesecnsseonee i J. Guile. 
SSI: Sete IRON 5 a Se es acount ececinss setae eww Weed & Kennedy 
"Preeti, 100) WO TINIOIN. og 5 cc nce ec cccessekesccececewene F, G. Voss. 
Transatlantic, SO RI ic acurdecutncinnnsweancosses swaccnas Hall & Henshaw. 
Winging ss ed ee eg Hall & Henshaw. 
Western, Foronto, @ Cedar........--............ 2... W. L. Perrin. 





UNDERWRITERS’ AGENCIES. 











Name and Address. Manager. 
German Alliance Ins. Assn., 35 Nassau_......-....-.-- W.N. Kremer. 
New York Underwriters Agency, 100 William.-....... A. & J. H. Stoddart, 


General Agents. 
Philadelphia Underwriters, 58 Wi'liam__..........---- B. Lockwood. 








STOCK FIRE INSURANCE COMPANIES LOCATED OUTSIDE OF 
NEW YORK. 


(New York Branch Offices.) 

















Name and Address. | . New York Manager. 
Pa ser gs ica gaderiandieedanvonane | ase Alexander & Tal- 
Citizens (St. Louis), 92 William... . | Blag a & Stillman. 
Concordia, 73 William._.......-..--- . M. Whiton & Co. 
Fire Association, 41 Pine.._............... Bis) os Kelly 
Firemens (Newark). 73 William . M. Whiton & Co. 
German (Freeport), 73William-_-.....-...--.--- .---| J. M. Whiton & Co. 
ae ia re I a cans epi ae nseenasag T. J. Lasher. 
Insurance Company of North America, 53 William....| B ckwood. 
Mechanics & Traders, 19 Liberty.-........-............- Ogden & Katzenmayer. 
Michigan F. and.M., 77 William........................- T. Y. Brown & Co. 
Milwaukee Mechanics. 77 William... -........-..--.---..- T. Y. Brown & Co. 
National of Hartford, 6? William--..-.........-.-.----.- Price & Brickelmaier. 
Phoenix, Harticed, 0) TGKGGG. <q. 5 2.0 sec ecscnseccese Chas G. Smith 
po RO | eee Pollock & Cortis 
St. Paul Fire and Marine, 73 William_-__........-.-.--.- J. M. Whiton & Co. 
Security (New Haven), 45 Cedar......................--| W. L. Perrin. 
Weaterm (rictshere), 2 COGee .. . oc nc cccwcccensccsnases Daniel Prentice. 





BRANCHES OF MARINE INSURANCE COMPANIES. 




















Name and Address. Manager. 

i CR aS as i ottas 5 teen eanceee gy Fuller, V.-Pres. 
British & Foreign, Cotton Exchange Building......... a Oe Simpson, Pres. 
Wedetal, 7 Geaiie We ten nn nein dcnnacssmnenaeansen wan Chubb. 
Firemans Fund, 72 Beaver......------------------------- Joseph Hadley. 
General, 18 Exchange place...__......-----.----------- J. Bertschmann. 
Ins. Co. of North America, 68 Wall..............-..---- Platt & Jeremiah. 
Indemnity Mutual, 16 Exchange See alas takes Higgins & Cox 

London Assurance, 7 So. William.._............-.--..-- Percy Chubb. 
Mannheim, 79 VTA) ReeeP 6 Wi fecal ie ee calamari ae) Franz Herrmann. 
Prov. -Washington (Marine Branch), 65 Wall_...-...----. W. H. McGee. 
Reliance, Cotton Exchange Building SE ee SD W. L. H. Simpson. 
St. Paul Fire and Marine (Marine Seaach, 65 Wall. ---| W. H. McGee. 
Sea, 7S. Willilam..............-. --| Percy Chubb. 
Standard, 16 Exchange | Higgins & Cox. 
Switzerland General, 69 Beaver.-........--.--...-.-...- J. Bertschmann. 
oS ee H. K, Fowler. 
WRG OR WRN aden sesasaascdeusssaseatisasneane Jones & Whitlock. 





FIRE AND MARINE LLOYDS. 











Name and Address. | Attorneys. 


Allied Undrs. at N. Y. and Chicago Lloyds. 19Liberty.| Boughan & Co. 








PRICE, Ge CGI goss asst can epi madnan kana heeaaas | Geo. A. Stanton. 
Associated Underwriters, 19 Liberty...........-....-.-.- | Boughan & Co. 
Assurance Lloyds of America, 58 William.........---- | F. M. Parker. 
Commercial Lloyds of New York City, 90 William. -___- | Squire & Crolius. 
Fidelity Insurance Association, 19 Liberty_..........- | Fidelity Surety Co. 
SO Se DO ee eee Stanton & Van Sinderen. 
Individual Underwriters,* 46 Cedar__..........----2..- | John R. Waters. 
Inter-Insurers of America, 50 Pine.................-..- | C. S. Atkinson & Co, 
International Fire Office. 56 Pine................-.....- C F. Mitchell. 
Jct tecices Tilers, Tie. Weer in ec eectccmemnacebes W. J. Howey and 

. W. Patterson. 
Lloyds of the City of New York 90 William_.........- M. ugro Buttles. 
Lloyds Undrs. Agency of New York, 133 William. Howey & Patterson. 
Lumber Underwriters at Mutual Lloyds, 66 Broadway. F. W. Mattocks. 
Manufacturers, 76 William._..............-..-.......-.. | Jameson& Frelinghuysen 
Mercantile Lloyds, $0 William...--......-..------------ Frank A. Colley. 
pe Rg Se a eS ee ieee See A Jameson& Frelinghuysen 
National Underwriters, 45 Cedar G. A. Stanton & Co. 
New England Lloyds Np cage 55 William -.....- Starkweather & Shepley. 
New York & Boston, 50-52 Pine.............--..---.-.-- Burke & Brown. 
New York and Chicago Lloyds, 19 Liberty_--.....-...- Boughan & Co. 
New York and New England Lloyds, 90 William_-_...| Bremer, Fiske & Ring. 


New York F. Undrs. at N. Y. F. Lloyds, 138 William. --| W. J. Howey and 
J. W. Patterson. 


New York Marine Underwrit¢rs,t 5S. William-_....__- Chubb & Son. 

New York Reciprocal Underwriters,* 46 Cedar____._.. —_ R. Waters. 

N. Am. Int. Insurers of the City of N. Y.,* 35 Nassau_| Benedict & Benedict. 
Seaboard Fire Underwriters, 100 William-__...........- Tobin & Tobin. 

Trust Fund Policy of N. Y. & N. E. Undrs., 90 William_| Bremer, Fiske & Ring. 
Undrs. at N. Y. Fire Lloyds, 138 William__-_-...-....... W. J. How y and 


. W. Patterson. 
Union Undrs. at N.Y. and Isthmus Lloyds, 133 William.| W. . Howey and 

J. W. Patterson. 
United States,t 16 Exchange place.-..........----..-.-- Higgins & Cox. 








*Insures subscribers only. + Marine, 














MUTUAL MARINE INSURANCE COMPANY. 


THE SPECTATOR 


| Thursday 


NEW YORK LIFE INSURANCE COMPANIES. 











Name and Address. President. 


Secretary. 





Atlantic Mutual (Marine), 49 Wall..| A. A. Raven......- 


G. S. Floyd Jones. ° 





NEW YORK ACCIDENT AND MISCELLANEOUS INSURANCE 


COMPANIES (STOCK). 











Name and Address. President. Secretary. 
American Cred. Ind.,302 Broadway.| S. M. Phelan. .......| E. M. Treat. 
American Surety, 100 Broadway....| Hy. D. Lyman..-.....| H. B. Zevely. 
Bond & Mortgage Guar., 146 Broad- 

way and 26 Court st., Brooklyn ...| W. B. Isham ......... Frank Bailey. 
Empire State Sur., 375 Fulton,B’klyn| John S. Jenkins_..... W. M. Tomlins, Jr. 
Fidelity and Casualty, 101 Cedar....| G. F. Seward-.... 
Great East. Cas, Ind., 290 Broadway.| C. Van Cott_...... 
Lawyers Mortgage, 37 Liberty -..... Richard M. Hurd.... 
Lawyers Surety, 32 Liberty.......... ohn R. Bland .-.. 
Lawyers Title, 44-46 Maiden Lane...| E. W. Coggeshall... 
Lloyds Plate Glass, 63 William _-..... W. T. Woods...... 
Metropolitan Plate Glass, 47 Cedar..| E. H. Winslow-... 
National Surety Co., 346 Broadway.| C. A. Dean.....--- 
New Amsterdam, 76 William-........ Wm. F. Moore.... 
New York Plate Glass, 42 Cedar._... M Danziger..-.... 
Preferred Accident, 290 Broadway..| P. C. Lounsbury 
Title Guar. & Trust, 146 Broadway..| C. H. Kelsey.-....-. 
Title Ins. Co. of N. Y., 149 Broadway) E. J. Levey......-- 
United States Casualty, 141. B’way-- oe W. Hinkley... 
U. S. Guarantee, 111 Broadway...... . Rawlings ...... 


Union Surety & Guar., 185 B’ way... 





Arnold Marcus -.. 


R. J. Hillas. 

L. H. Fibel, V. P. &S. 
Cecil C. Evers. 
Geo. R. Callis. 

W. P. Dixon. 

C. E. W. Chambers. 
S. W. Burton. 
Ballard McCall. 
George E. Taylor. 
M. A. White. 

K. C. Atwood. 

C. D. Burdick. 

C. H. Burdett. 
Edson S. Lott. 

D. J. Tompkins. 
W.S. MacKeller. 








BRANCH OFFICES OF MISCELLANEOUS STOCK COMPANIES. 








Name and Address. 


Manager. 





Mitten Tate (Accifients), G6 Cedar .....n..ccccu--nncuccnsscce 


eS GATS TIRE i on ce cmeencasowaesescbcs= 
Etna Indemnity, 68 William (Executive Offices) __.... 
American Bonding Co., 253 Broadway.............-..- 
City Trust, Safe Deposit & Surety, 160 Broadway....-. 
Empire State Surety Co., 156 Broadway-..-.-.-. Siege 
Empire State Surety Co., 1 Madison ave.(Excise Dept.) 
Employers Liability, 76 William....-....-..--..--..-... 
Midelity & Casualty, © Pine. .... ....21c-ccncenccnceccne 
Fidelity & Deposit, & Wall.........-...--<2-0.5.-ecece 
Frankfort M., A. & P. G., 100 William... ...............- 
General Accident of Perth, 76 William.-................ 


Guar. Co. of North America, 115 Broadway...........- 
Hartford Steam Boiler, 160 Broadway.................- 
London Guar. & Accident, 47 Cedar-..........-..-.-...- 
Maryland Casualty, 76 William..............-------...- 
North American, % Liberty ....-.........c00<---ccce-se0 
Ocean Accident & Guar., 346 Broadway................ 
Pacific Mutual (Accident), 174 Broadway. ........-..-.- 
Standard Life and Accident, 92 William_.._........... 
Travelers, 31 Nassau (Accident).._.........-...-...-..- 
Union Casualty & Surety, 349 Broadway (Acci. Dept.) 
Union Casualty & Surety, 80 William (Pl. Glass Dept.) 
U.S. Fidelity & Guaranty Co., 140 Broadway-..-.....-. 








Sterling, French & Ster- 
ling. 
J. R. Pitcher. 


Howard Abrahms. 
Adrian T. Kiernan. 
G. C. Clausen, V. P. 
A. C. Reister. 
Edmund Dwight, Jr. 
= E. Clapp & Co. 


F. G, Voss. 

P. S. Alden (Acci. Dept.) 
Duer, Gillespie & Sewall. 
Mgrs. Bur. & Liab. 
D. J. Tompkins. 
T. H. Babcock. 

F. J. Walters. 


Depts. 


. W. De Leon. 


Clarence Schenck. 

O. Ising. 

William B. Mann. 

C. A. Timewell. 

E. G. Garrison. 

M. C. Long. 

Frank J. Carroll. 
Sylvester J. O'Sullivan. 





NEW YORK BRANCH OFFICES, ASSESSMENT ACCIDENT COS. 








Name and Address. 


Manager. 





Commercial Mutual Accident, 621 Broadway...-...... 


Name and Address. President. 


Secretary. 





Bankers, 31 Nassau..-........---.-.. 
Equitable, 120 Broadway 
Germania, 20 Nassau.... 
Home, 256 Broadwa 
Manhattan, 66 Broadwa 
Metropolitan, 1 Madison avenue.... 





Foster M. Voorhees. 







Mutual, 82 Nassau...........---.---- 

Mutual Reserye, 309 Broadway..-.. A, 

New York, 346 Broadway....-.....-- . A. McCall. 
Provident Savings, 846 Broadway..| E. W. Scott. 

United States, 275 Broadway.......- . P. Munn..... 
Washington, 141 Broadway......... . A. Brewer, Jr.... 





Chas. S. Gaubert. 
W. Alexander. 


C. W. Camp. 
C. C. Whitney. 
W. E. Stevens. 





Alf Wheelwright. 
. H. Brewer. 





NEW YORK BRANCH OFFICES, LIFE INSURANCE COMPANIES. 














Name and Address. Manager. 
PMR AO OBGOE. oo. ce ccawcccessanettecacccnucccssessee vers & Patterson. 
Berkshire, 253 Broadway........-..-.------------------- . H. Robinson. 
Canada Life, 170 Broadway...-.-..-.-.---- ee . A. Bucknell. 
Columbian National Life, 253 Broadway . C. Wadsworth. 
Connecticut Mutual, 115 Broadway-.--- T. E. Lane. 


Fidelity Mutual, 220 Broadway. 
Hartford Life, 189 Broadway... 
John Hancock, 28 Union Square.............----.--- 


John Hancock,Ordinary Department (Fiea Kroadwa 
) 129 West 125t 


Massachusetts Mutual, 71 Broadway. 
Michigan Mutual Life, 200 Broadway 
Mutual Benefit, 185 Broadway-...-.-- 
National of Vermont, 149 Broadway. 
New England Mutual, 220 Broadway. 
North American Life, 115 Broadway...-. 
Northwestern Mutual, 1 Madison avenue... 
Northwestern Mutual, 290 Broadway..-.. 
Pacific Mutual, 174 Broadway......... 
Broadway....-...- 
Penn Mutual }180 Broadway............---.----------- 
820 Broadway.........--- oe mana eae ewe 
Phoenix Mutual, 149 Broadway..........-.-----..------ 
Provident Life & Trust, 149 Broadway..........--.--- 
) 141 Broadway............--- 













258 Broadway............---- 
621 Broadway......---------- 


F. 


oe eS 


John W. Simpson. 
Geo. D. Harrison. 
G.R. Hill 


ill. 
K. Kohler. 
P. Wilsnack 


. | A. G. Shepard. 


G. 
i 

L. 
L. 


- Goble. 
. Makley. 


0; bel 
ge Pickard. 
F 


beth H. Whiteley. 


A. Wilson. 


. I. D. Bristol. 
homas Bell. 
William Bruce Mann 
Ezra DeForest. 
. A. Goulden & Son. 


R. Taylor. 


Wm. C. Johnson. 
William 
be Dutcher, 
as C. Ward. 


. Ferris. 


B. Manchester, S. A. 


Prudential Ord. Branch } 220 Broadway........-.-..--- James H. Morgan, G. A. 
205 West 122d................ A. N. Sadler, G. A 
320 Broadway.....-..-------- B. F. Sadler, G. A 
1133 Broadway.......-.--..-- R. a Atkinson. 
Reliance Life, 220 Broadway -.....-.----..... .-------- Ww. lows, Jr. 
Levi Hoag. 


Security Mutual Life, 41 Park Row { Metsu ol Dek. 


Security Trust and Life, 1183 Broadway............--- 
State Mutual Life, St. Paul Building.........-......... 
PCGVGIBES, OC) MORNR Soo cic nasecntacec sacccceenssaess 
Union Central, 135 Broadway...............-.---------- 
Union Mutual, 150 Nassau__............-..----.-.------- 


Ww. 





C. M. Turner, Cashier. 


C. W. Anderson & Son. 
T. P. Spencer. 


A. Fricke, Supt. 


William Durbrow. 





NEW YORK ASSESSMENT LIFE COMPANIES. 























Name and Address. President. Secretary. 
American Temperance, 253 B’way..| F. Delano._.........- G. E. Godward. 
Empire Life, 170 Broadway-......-.- E. L. Bissell.......... Stacy Wilson. 

Life Assu. of America, 135 B’way...| Henry P. V'ownsley. | Chas, W. Townsley. 
Tradesmens Life, 253 B'way........ Geo. Merrill......--.. E. S. Johnson. 
NEW YORK ASSESSMENT ACCIDENT COMPANIES. 

Name and Address. President. Secretary. 
National Acc. Soc., 820 Broadway..| C. H. Webb..-......-. . I. Barnum. 

N. Y. Casualty, 35 Nassau. _-......-.-- Geo. E. Green. ....-. enry B. Heylman. 
Traders & Travelers, 93 Nassau....| James J. Phelan. ...-. H. Spartley. 





St. Lawrence Life, 2210 Broadway-.. 


J.J. Barnsdall. . 





C. R. Southwick. 











ANTED—A COMPETENT ACTUARY FOR 


small and prosperous company. State age, experience, etc. 


Address, 
A BOC, 


Care of The Spectator, 


New York 





GENERAL AGENT, WHO HAS BEEN ACTIVELY 


engaged in life insurance in Texas for twelve years past, serving as ordinary 
solicitor, special field nan, and later State agent, desires to make an engagement 


with one of the leading life companies; his territory to be the State of Texas. 


He is at 


present connected with a life company ; has a good agency force in Texas at his command ; 


can produce $2,090,000 of business annually ; engagement must be for Texas as his field ; 
can give good references ; do not need help to run. a general agency; will accept only a 
Address B.-A. G., care of THe SpecraTor, P. O. Box, 1117, New York. 


top contract. 





ANTED—A POSITION AS SPECIAL AGENT IN 


the West. Address ‘‘G. W. S.” 


Care of THE SPECTATOR (P. O. Box, 1117), New York. 





CATALOGUE OF 
INSURANCE PUBLICATIONS, 


SENT ON RECEIPT OF FIVE CENTS IN STAMPS, 
THE SPECTATGR COMPANY, 95 William Street, New York. 











August 20, 1903] 


THE SPECTATOR 








Hgencp Wants. 





Prominent Hgents and Brokers. 








WANTED 


Superintendent of Agencies. 


Address, stating experience, etc., 


“GIANT,” care of THE SPECTATOR, 
(P. O. Box 1117), New York. 





Good Agents 


whose health might be benefited by a change of 
climate will find our land of continuous sunshine 
a financial as well as a physical benefit. My 
persistent and judicious advertising makes the 
work easy. If you are interested for further par- 
ticulars, write to 

J. H. O’RIELLY, 


Gen’l Mgr. of The Washington Life, 
for New Mexico and Arizona, 


ALBUQUERQUE, N. M. 





ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 


New paid premiums in 1902. .....-..-. 2222 --200e enone e ee ecee ene soe B52 22 
New insurance placed and paid in 1902............---.-.---------- 1,013,129.00 
Average new paid premium (no single premiums). -.......-...---- 47.72 
Increase in new insurance written over 1901.-...........-.....--..- 25 per cent 
Increase in new premiums over 1901......-...------+------------- 30 per cent 
Paid and placed insurance in past 2% years, nearly.......------.- $2,500,000.00 


Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thorougkly organized ; business is easy ; 
perfect climate ; excellent crops—- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





EALTH AND ACCIDENT INSURANCE, 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No membership fee. No assessments. No medical examin- 
ation.  fPolicyholders protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 





ANTED—ONE OR MORE EXPERIENCED LIFE 
Insurance men to write for the Germania Life in Arkansas. 
A good company, good territory and a good contract. Ad- 
dress with reference, 
WM. J. LITTLE, State Agent, 
No. 15 Prospect Ave., Hot Springs, Ark. 








LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada 
Reference, any Company in this city, 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 


R. MOoDEY CRITCHELL. 


MOODEY CRITCHELL & CO., 
: SURPLUS LINES, 
‘Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 





H. H, RIMINGTON. 





FE DWARD CLUFF, 
— 39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C. BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


M. DUGRO BUTTLES, 


90 William Street, New York. 
SURPLUS LINES. 





Le Foncier of France Insurance Company. 
State Insurance Co. of Delaware. 
Lloyds of New York City 
ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wiritam Street, New York. 
Correspondence Solicited. 


L. Austin Jounson, Sec. 





| ioc & VAN DEINSE, 


Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





Telephone Connection. Cable Address: ‘“ Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 








viii THE SPECTATOR. 





[Thursday 








Prominent Agents and Brokers. 


Hictuarial. 








j= W. DURBROW, 
90 William Street, New York. 


SURPLUS LINES. 


London Mutual Insurance Company of Canada, 
Established 1859. 
Losses Paid Since Organization, $3,300,000. 





D A. FISHER, 
° MEMPHIS, TENN. 


Special facilities for handling Southern business. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Me-cantile and Union, Phil. 





OBERT R. TUTTLE, 
STATE MANAGER FOR 


New York and Pennsylvania, 
Home Fire Insurance Co. of Baitimore, 
Firemen’s Insurance Co. of Baltimore, 
American of Boston 
and Capital of N. H. 





A’ P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co, of Wilmington, Delaware 


D. HARRINGTON & CO., 
. (Caledonian Building) 50 Pine Street, New York. 
For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 
Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 


ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 

Nos. 943, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 
Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers, 
Long distance telephones. 


W. M. Umbdenstock & Co. 


Feiriits(e@tasctesticiite tivasie 


oF _ATLaNTic City, N. Je 











WESTERN AGENTS 


SPECIAL FACILITIES FOR PLACING 


ide Water Fire Insurance Co. 


OF Marnyiano 


SURPLUS LINES. 


159 La Salle St., CHICAGO 


CORRE SFOND ENTS — 
- LLOYOS, LONDON 





AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
85 Nassau St., NEw YORK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 








— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Roorns 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





MILES M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YORK. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland. Twenty-five years’ experience. 

Author of the Valuation System in general use by the State Insur- 
ance Departments for Industrial Policies. Vide New York State 
Reports of Metropolitan Life Insurance Company for 1882 and 1888— 
Business in force at end of 1883, 50 per cent. greater than at end of 
1882, yet Policy Reserve decreased by $70,000. Reserve at present 
time many millions of dollars less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery St., Jersey City, N. J. 





C. RAFFERTY, 
¢ CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK, REASONABLE PRICES. 
Room g11, 1524 Chestnut Street, Philadelphia, Ta. 








CAPITAL $100,000—FULL PaIp. _ 
ERCHANTS INSURANCE CoO. 
CENTURY BUILDING, ST. LOUIS, MO. 


DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 


HOWARD A. BLOSSOM, President. 





HE LIFE INSURANCE EXAMINER 
By the late CHARLES F. STILLMAN, M.S., M.D. 


A standard work upon medical examinations for life insurance. Concise, ‘Com- 
prehensive and Practical. 200 pages. Illustrated. Price $3.00. 


Published by THE SPECTATOR COMPANY, 
95 William Street, New York, 











— F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

SenpD Five Cent Stamp ror CATALOGUE. 


THE SPHCTATOR COMPANYT 
9 WILLIAM STREET, NEW YORK. 








